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Greetings Neighbors,

With over 50 years of combined experience,
Apex serves commercial and residential clients in southern

New Jersey from our hometown of Moorestown.

This newsletter is designed to help you manage your money

well. We believe in taking a holistic approach to managing

your finances — from taxes to investments to retirement.




Overview

Key Points to know about Q2 2026

After a rough start to the
year, the second quarter
brought new highs in equities
led by strong corporate
earnings, a resilient U.S.
economy, and continued
enthusiasm for artificial
intelligence (Al) and

technological innovation.

The Federal Reserve adjusted
its stance on future interest
rate adjustments this year
but kept interest rates

unchanged at 3.5% — 3.75%.

Qil prices rose heavily
during the quarter and
then began to subside at
the quarter’s end with
hope of a possible

resolution with Iran.

Focusing on your long-
term goals and staying the
course of a well-
structured investment
approach can help you
stay grounded and
confident during these

times of uncertainty.

We are here for you. Please reach out with any
guestions or concerns. Your financial well-being is
always our highest priority!




The second quarter of 2026 demonstrated ‘ ‘

an important lesson for investors: markets

can continue to advance even when enthusiasm for
uncertainty dominates the headlines. artificia[
Persistent inflation concerns, heightened inteIIigence (AI)
geopolitical tensions, high energy prices, and and technological
evolving expectations for Federal Reserve . .
Innovation...

policy all contributed to periods of market

volatility. Despite these headwinds, U.S.
S&P 500 and DJIA

equities recovered from a difficult first Quarter 2 2026
S&P 500 7,499.36 +14.4%

quarter and continued their longer-term
upward trend, leaving the major market

indices higher after the first half of the year.

Led by strong corporate earnings, a resilient

U.S. economy, and continued enthusiasm for

artificial intelligence (Al) and technological

innovation, equity markets made new highs

during the quarter. Both the S&P 500 and

Dow Jones Industrial Average (DJIA) indexes
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experienced healthy gains as the S&P 500
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One of the most important drivers of
equity markets is the direction of
corporate America — and it continued
to deliver solid results. According to
FactSet, on June 26, the estimated
year-over-year growth for S&P 500
companies is 23.1%, which would mark
the seventh consecutive quarter of
double-digit earnings increases and
the second-straight quarter of earnings
growth over 20%. The energy sector
was among the largest contributors to
market volatility. West Texas
Intermediate (WTI) crude oil
experienced a 74% volatility rate as it
swung between the high $60s and the
low $120s per barrel during the

quarter.

Meanwhile, the U.S. labor market
continued to demonstrate resilience as
the U.S. Bureau of Labor Statistics
stated the unemployment rate

remained steady at 4.3% in May.

While volatility remains a
normal part of investing,
the quarter reinforced the
importance of focusing on
long-term fundamentals...

Overall, the second quarter
reinforced an important investment
principle: while headlines often
create short-term market volatility,
long-term market performance is
ultimately driven by healthy, long-
term focused fundamentals. While
volatility remains a normal part of
investing, the quarter reinforced the
importance of focusing on long-
term fundamentals rather than
reacting to short-term market noise.
As financial professionals, our role is
to closely monitor market
developments and help ensure your
portfolio remains aligned with your

broader financial goals.



Key Points:

The Federal Reserve left the federal funds
rate unchanged during the second quarter
of 2026, maintaining the target range at

3.50%—-3.75% but they reduced

expectations for rate cuts and discussed the

possibility of future rate increases.

Inflation remains above the Fed's long-term

target and continues to be a concern.

k

At the April FOMC meeting, the final
meeting chaired by Jerome Powell,
the Federal Reserve held interest
rates steady. At the June meeting,
the first under newly appointed
Federal Reserve Chair Kevin Warsh,
policymakers again voted to maintain
the target rate range of 3.50%—
3.75%, while signaling a more
hawkish outlook for the remainder of
the year. (Source: CNBC, June 17, 2026).

Consumer spending also remains
healthy. According to May data from
the Bureau of Labor Statistics, the
core Consumer Price Index (CPI),
which excludes food and energy,
increased 2.9% year-over-year.
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Geopolitical developments should
continue to affect energy prices and
therefore they will also influence
inflation trends. (Source: Bureau of Labor

Statistics)

Looking ahead, currently the prospect of
a rate cut in 2026 appears increasingly
unlikely. In fact, the possibility of a rate
increase later this year has gained
momentum. The path forward will
largely depend on the trajectory of
inflation, labor market conditions, and
overall economic growth. Interest rates
and inflation remain critical factors in
financial planning and investment
decision-making so we will continue to

monitor them.



Key Points:

Treasury and bond yields remain elevated as investors continued to

consider the prospect of higher-for-longer interest rates.

During the second quarter both U.S. Treasury
and bond yields remained elevated as investors
assessed persistent inflation, resilient economic
growth, and evolving expectations for Federal
Reserve monetary policy. Throughout the
guarter, the 10-year Treasury yield generally
traded in the mid-4% range, while the 2-year
Treasury yield remained above 4%, reflecting
expectations that short-term interest rates
would stay higher for longer. At the end of the
second quarter, the 10-year Treasury yield
closed at 4.44%, the 5-year Treasury at 4.19%,

and the 30-year Treasury at 4.91%. (Source: U.S.

Department of the Treasury Resource Center)
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Bonds remJin a core

component of many
well-balanced portfolios,
and we will-.continue to
monitor dévelopments,
Federal Re;‘éerve policy
and Treasury markets as

conditions evolve.



Key Points:

National average gasoline
prices increased nearly
32% in the second
quarter of 2026.

Easing geopolitical
tensions late in the
quarter contributed to a
decline in crude oil and
gasoline prices.

After averaging approximately $2.98 per gallon at
the end of February, the national gasoline price
average climbed to approximately $4.56 per
gallon by mid-May. Higher crude oil prices,
coupled with geopolitical tensions in the Middle

East, contributed to the rise in fuel costs.

(Source: gasprices.aaa.com)

As the quarter neared its end, oil prices dropped
as geopolitical tensions eased. The global
benchmark Brent crude fell below $73, after

reaching April highs of over $125 per barrel.

(Sources: cnn.com; bbc.com)




Investor’s Outiook

As we enter the second half of 2026, the
investment landscape remains, for the most
part, positive, although investors should

continue to expect periods of elevated volatility.
Key Points:

We remain cautiously
optimistic. While volatility likely to still be; the direction of inflation,
is likely to remain,
continued earnings growth,
a resilient economy, and geopolitical developments (particularly
the possibility of a
resolution in Iran, provide

an encouraging backdrop in advancements in technology and artificial
for investors.

The primary drivers of market performance are

Federal Reserve policy, corporate earnings,

regarding the Strait of Hormuz), and confidence

intelligence.

Maintaining a long-term
focus and avoiding short-

term distractions has of healthy corporate earnings and a resilient
historically been an

Although volatility is expected, the combination

economy provide a supportive backdrop for

effective way to pursue
financial goals. investors as we move through the remainder of

2026. Ed Yardeni, the highly respected President
of market advisory firm Yardeni Research is
forecasting a further 9% gain in the S&P 500.
However, a handful of other analysts, including
Tyler Richey, an analyst at Sevens Report
Research, are predicting a decline in major

indexes through the end of 2026. (source:
abcnews.com; 6/30/26)




The Dow’s Journey to 50,000

Key Milestones in the Dow Jones Industrial Average
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Dramatically.

£ €& Time in the market has historically been more powerful than timing the market. 99

Source: yahoofinance.com

The pace of equity market growth has We will continue to closely monitor
accelerated over the last decade and market developments and make
while we are not in the business of thoughtful portfolio adjustments
predicting the future, history has when appropriate, always with your
consistently demonstrated that long-term goals at the forefront of
maintaining a disciplined, diversified our investment decisions.

investment strategy remains one of the . . o
We believe an informed client is

most effective ways to navigate ] .
the best client and our team is

uncertain markets. Rather than .
here to help you with every step of

attempting to predict short-term . . .
your journey toward your financial

movements or falling prey to the day-
goals. Please feel free to reach out

to-day noise from the media, investors . .
to us with any questions or

are generally better served by
concerns you may have.

remaining focused on their long-term

financial objectives and allowing high- We greatly value the trust and

. . :
quality investments time to compound. confidence you place in our team!



We want to help others like you!

Many of our best relationships have come through introductions from clients.

We would be honored if you add a name to our mailing list or introduce us to

someone else. Please call Donna or Kerri at 856-778-0980 to do so.

None of the information in this report is intended to be a substitute for specific individualized tax, legal or investment planning advice. We suggest that you discuss your
specific tax issues with a qualified tax advisor.

NOTE: The views expressed are not necessarily the opinion of Advisory Services Network, LLC or APEX TAX ADVISORS, LLC, and should not be construed, directly or
indirectly, as an offer to buy or sell securities mentioned herein. It is not possible to invest directly in an index. Unmanaged index returns do not reflect fees, expenses,
or sales charges. Index performance is not indicative of the performance of any investment. This article is for informational purposes only. Economic forecasts set forth
may not develop as predicted and there can be no guarantee that strategies promoted will be successful. This information is not intended to be a substitute for specific
individualized tax, legal or investment planning advice as individual situations will vary. For specific advice about your situation, please consult with a lawyer or
financial professional. Past performance is no guarantee of future results. This article provided by The Academy of Preferred Financial Advisors, Inc. © 2026

Sources: www.IRS.gov, turbotax.com; Investopedia.com. Contents Provided by The Academy of Preferred Financial Advisors, Inc 2026 © All rights reserved. Reviewed by
Keebler & Associates.

Advisory services are offered through Apex Capital Wealth Management, A Member of Advisory Services Network LLC. Tax and accounting services are offered through
Apex Tax Advisors, LLC. Advisory Services Network, LLC and Apex Tax Advisors, LLC are separate and unrelated entities. All information contained herein is derived from
sources deemed to be reliable but cannot be guaranteed. All views/opinions expressed in this newsletter are solely those of the author and do not reflect the
views/opinions held by Advisory Services Network, LLC.

© 2026 by Apex Tax Advisors, LLC



With over 50 vyears of combined
experience, Apex serves commercial and
residential clients in southern New Jersey
from our hometown of Moorestown.

Our mission is to provide our clients A PEX

with sound tax preparation, advice and APEX TAX ADVISORS.LLC
planning along with quality financial APEX CAPITAI,'

products that will help them to reach WEALTH MANAGEMENT"
thelr goals and dreams' A Member of Advisory Services Network, LLC

Apex Tax Advisors LLC.
Apex Capital Wealth Management,
A Member of Advisory Services Network, LLC

505 South Lenola Rd. Suite 110 Call 856-778-0980

M-F: 9-5 Appt Onl
Moorestown, NJ 08057 PPt Nty
William D. Madara ApexCWM.com
CFP®, ChFC® EA

John A. Miller, Jr.
CFP®, EA
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